102^ 

hdudng bns mowft 
ml mmi vnomt, cdoobm 
Mnomt bstap souri to th§ 
tun noodsd to purahsn a 
prapsH moftQflQt bwnnos 
polcy, rate thews prawoHng 
rate 

04-N * 

Offer borrower choice 
between purchasing 
discount points or 
maintaining loan rate 
at higher rate 

06-. I 
Prepare loan for 
loan amount Including 
base and excess 
amounts 



08^ + 

If borrower has 
elected to purchase 
discount potato, collect 
sum from borrower and 
set loan rate to prevailing 
rate 

110^ i 

Disburse base and 
excess amounts, 
excess amount being 
disbursed to borrower 
In cash 

112^v + 

Optionally purchase 
lender paid single 
premium mortgage 
insurance policy 



Flg.1 



202^ 

Offer loan for 
$102,500 at rate 
of 6.75% 

::04-v + 

Designate loan for 
adjustment to 6.0% rate on 
receipt of $2500 In discount 
potato; upon lock, set rate 
to 6.0% wtlh $2500 In 
points 

206^ + 

Compute annual 
percentage rate 
for loan 



; >08-\ * 
Optionally submit 
application 
for mortgage 
insurance policy 

<™ ^ + 
Prepare 

settlement package 
for loan 



216^ , 






If mortgage policy has 




been appOed for, make 




payment on n 


mortgage 




Insurance poflcy, 




receive certificate from 




tourer 





Optionally sell 
loan to Investor at 
par 



220^ + 

If mortgage Insurance 
has boon purchased, and 
loan does not oraoav. issue 
second disclosure upon 
date of expected 
amortization of loan to 78% 



At closing, collect 
$2500 from 
borrower for 
discount points 



214^ j 
Disburse $102,500 
on behalf of 
borrower, with 
$2500 going directly 
to borrower 



Fig. 2 



302 



Offer loan for 
$102,500 at rate 
of 6.75% 



304 



Designate loan rate 
to be maintained at 
6.75%; upon lock, 
set rate to 6.75% 



306^ I 



Compute annual 
percentage rate 
for loan 



308^ t 



Optionally submit 
application 
for mortgage 
insurance policy 



310 5 + 



Upon receipt of 
commitment to 
insure, prepare 
settlement package 
for loan 



312-1 I 



Disburse $102,500 
on behalf of 
borrower, with 
$2500 going directly 
to borrower 



314-^ 



If mortgage policy has 
been appfled for, mate 
payment on mortgage 
Insurance poky, 
receive certificate from 
Insurer 



316-a i 

Opti nallysell 
loan to investor at 
a premium 



318 ->i 



If mortgage Insurance 
has been purchased, and 
loan does not prepay, Issue 
second disclosure ijpon 
date of expected 
amortization of loan to 78% 



Fig. 3 
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1000 



1050 ->> 



1 002^ 



Design products 
to be offered 



1 004^ | 



Perform marketing 
and promotion of 
products 



1 006-> I 



Upon selection of 
products and 
submission of 
Information, present 
product details 



iqqEIZ3I± 



Terminate 



Customer 
choosos to 
cancel 



Offer customer 
opportunity to select 
product and lender 
and submit Information 
to Initiate transaction 



1 010^ + 



Customer 
chooses to 
modify 



of selected 
transection end presort 
summary, along with 
user choice Id oonftm, 
modify or cancel 



Customer 
chooses to 
confirm 



1012-1 



Store details of 
transaction, transfer 
details to responsible 
parties 



Fig. 10 



